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Scheme 

Evaluation Scheme 

Lectures Practical Tutorials Credits Internal 

Continuous 
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(ICA) 

(weightage) 

Term End 

Examinations (TEE) 

(weightage) 

30 Nil Nil 2 20 

marks/40% 

of the total 

marks 

30 marks/60% of the 

total marks 

 

Learning 

Objectives : 
 

1. To enable the students to understand the fundamental concepts of Auditing 

including Definitions, Qualifications, Principles, Objectives, Significance, 

Limitations, Types, Components to be verified.  

2. To help the students familiarise with Techniques and procedures for 

Auditing.  

3. To enable students to interpret the provisions of Standards on Auditing 

read with relevant provisions of applicable laws for efficient completion of 

audit.  

4. To help develop critical thinking and analytical skills for analysis and 

verification of financial statements.  

5. To enable to ascertain the True and Fairness of financial information by 

application of audit techniques and procedures. 



 

 

Learning 

Outcomes :  
 

1. Acquire basic knowledge of definitions, basic principles governing audit, 

the objectives, qualification of auditor, appointment of auditor, types of 

audit and types of errors and frauds.  

2. Understand the significance and inherent limitations of auditing and audit 

in an automated environment.  

3. Familiarise with procedures and techniques of auditing, Vouching and 

Verification, internal control, Audit Planning, preparation of Audit 

Program and Audit Documentation.  

4. Interpret the provisions of Standards on Auditing read with relevant 

provisions of applicable laws for verification of financial statements.  

5. Develop analytical and application skills for detection and prevention of 

frauds and errors, vouching transactions of income statement and 

verification of statement of affairs for giving audit opinion thereon in audit 

report. 

Pedagogy: 
 

Classroom Teaching, Presentations, Case-studies, Group discussions, 

Practical assignment 

 

Module Module Content Module Wise 

Duration/ 

Lectures 

I INTRODUCTION TO AUDITING 

1) Definitions, Nature Objective and Scope of Auditing 

2) Significance, Inherent limitations, Principles of Auditing  

3) Types of Frauds, Errors and auditors duties and responsibilities in 

event of the same.  

4) Types of Audit - Meaning, Advantages and Disadvantages   

5) Internal Audit With Reference to Companies Act 

15 

II OVERVIEW OF AUDITING 

1) Audit Planning, Procedures and Programme - Objectives, 

Importance, Advantages, Disadvantages  

2) Audit Documentation and evidence - Contents, Advantages, 

Disadvantages, Process  

3) Audit Techniques - Sampling, Test Check, Routine check,   

4) Audit In automated environment. (Including Reference of 

standards where ever applicable) 

15 
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